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A Frederick Banting oil sketch, composed during a 
painting expedition with AY Jackson of the Group of 

Seven, circa 1930 
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Message from  the Chairman  
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Board of Trustees 2013-2014 
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BALANCE SHEET 

 
As at June 30 

 2014 2013 

 $ $ 

Cash 76,758 68,840 

HST recoverable 7,784 4,761 

Investments, at fair value 4,168,804 3,777,743 

 4,253,346 3,851,344 

   

LIABILITIES AND FUND BALANCES   

Liabilities   

Accounts payable and accrued liabilities 22,360 36,085 

   

Fund balances   

General 708,558 331,069 

Restricted — 108,229 

Endowment 3,522,428 3,375,961 

Total fund balances 4,230,986 3,815,259 

 4,253,346 3,851,344 

   

ASSETS   
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CONDENSED STATEMENT OF REVENUE AND EXPENSES 
 AND CHANGES IN FUND BALANCES 

Year ended June 30 

 

 

This summarized financial information is derived from financial statements that 
were audited by Ernst & Young LLP, Chartered Accountants. Complete 

financial statements are available upon request. 

 2014 2013 

 $ $ 

REVENUE   

Investment income (loss), net 546,538 430,081 

Donations 46,166 107,000 

Grants returned — 20,000 

 592,704 557,081 

   

EXPENSES   

Grants awarded to new investigators 104,946 99,860 

Grants awarded to University of Toronto for 
Banting and Best Department of Medical 
Research — 40,000 

Other grants 7,500 5,000 

Professional fees 37,403 37,158 

Office, general and administrative 16,364 13,165 

Accounting and audit fees 10,764 10,364 

 176,977 205,547 

Excess (deficiency) of revenue over  
expenses for the year 415,727 351,534 

Fund balances, beginning of year 3,815,259 3,463,725 

Fund balances, end of year 4,230,986 3,815,259 
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Donors, Partners and Sponsors 
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